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S Saudi Stock Indices 

Index 


c£ 1D *y% 

WTD % 

YTD % 

PE (TTM) 

Saudi (TASI) 

7,590 

-2.0 

-2.0 

-3.0 

19.6 

Saudi (NOMU) 

4,344 

4.3 

4.3 

72.3 

22.9 

Energy 


5,280 

0.6 

0.6 

8.9 

35.4 

Materials 


4,680 

-1.4 

-1.4 

-10.9 

31.4 

Capital Goods 

3,656 

-2.2 

-2.2 

-6.3 

30.6 

Com. & Prof. Svc 

4,207 

-0.8 

-0.8 

1.7 

18.3 

Transportation 

3,874 

-2.2 

-2.2 

11.4 

18.5 

Cons. Durables & Apparel 

3,250 

-2.1 

-2.1 

-11.3 

NA 

Consumer Services 

3,445 

-1.4 

-1.4 

16.9 

NA 

Media 


8,020 

-1.6 

-1.6 

-21.2 

29.7 

Retailing 


7,270 

-0.8 

-0.8 

5.9 

34.4 

Food & Staples Retailing 

5,492 

-1.9 

-1.9 

-7.6 

26.1 

Food & Beverages 

3,946 

-2.8 

-2.8 

1.5 

NA 

Health Care Equipment 

3,465 

-1.9 

-1.9 

-7.8 

24.8 

Pharma, Biotech & Life 

Science 

3,377 

-1.5 

-1.5 

-12.9 

NA 

Banks 


7,070 

-2.6 

-2.6 

-2.0 

12.3 

Diversified Financials 

3,129 

-1.5 

-1.5 

-10.0 

NA 

Insurance 


4,160 

-2.7 

-2.7 

-0.4 

NA 

Telecommunication 

5,956 

-1.9 

-1.9 

10.2 

17.9 

Utilities 


4,409 

-1.7 

-1.7 

30.9 

NA 

REITs 


3,804 

-0.4 

-0.4 

5.0 

19.9 

Real Estate 

2,971 

-1.2 

-1.2 

-7.9 

NA 

Sources: Bloomberg, Reuters, Tadawul 

jji Top 5 Gainers 

Company 




J± s ' % Change 

Value 

(SAR 







mn) 

Al Kathiri Holding Co. 



75.90 

10.0% 

2 

Saudi Automotive Services Co. 



27.50 

6.6% 

71 

Saudi Real Estate Co. 



13.00 

2.5% 

12 

Aldrees Petroleum & Transport Services Co. 


57.80 

2.5% 

203 

Rabigh Refining and Petrochemical Co. 


20.38 

1.4% 

64 

Source: Tadawul 

1 Latest Earnings 




QNI 


Q 

Vs. 

Company 

Date 

Period 

(SAR 

Y/Y % 

EPS 

Consen 




mn) 


(SAR) 

sus 

SABB 

3-Nov 

3Q19 

1,067.7 

1% 

0.52 

NA 

SGS 

3-Nov 

3Q19 

120.2 

30% 

0.64 

NA 

SRMG 

3-Nov 

3Q19 

69.5 

86% 

0.87 

NA 

Taiba 

3-Nov 

3Q19 

67.9 

13% 

0.42 

NA 

Dur 

3-Nov 

3Q19 

15.2 

0% 

0.15 

NA 


Source: Tadawul 

NOTES : (1) Prices as of last trade. Updated as of November 4, 2019 


(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


• TASI closed 2.0% lower at 7,590 while NOMU increased 4.3% at 
4,344 on Sunday. TASI traded value totaled SAR 2.1 bn and averaged 
SAR 2.6bn over the last 30 days. The five most active stocks (by 
value) in TASI accounted for 44.0% of the daily traded value. 

• Banks and Materials declined 2.6% and 1.4%, respectively. Telecom 
ended 1.9% lower. Energy (up 0.6%) was the best performing sector. 
Among stocks, Al Kathiri Holding Co. (9508/ALKATHIR AB), Saudi 
Automotive Services Co. (4050/SACO AB), and Saudi Real Estate 
Co. (4020/SRECO AB) led the gainers. 

• Saudi Aramco said it amended its concession agreement with the 
government wherein it has changed rates of royalty as well as other 
amendments including taxation and compensation for carrying costs, 
effective from January 1, 2020. Royalty amendments are as follows: 
1) royalty on crude oil and condensate output will be cut to 15% from 
20% on Brent prices up to US$70 per barrel, 2) marginal royalty rate 
will increase from 40% to 45% on Brent prices above US$70 to 
US$100 per barrel, and 3) marginal royalty rate will increase from 
50% to 80% on Brent prices above US$100 per barrel. (Source: 
Argaam) 

• Saudi Aramco said it inked an agreement with Public Investment 
Fund (PIF) to amend the payment terms of the USD 69.1 bn (SAR 
259bn) acquisition of a 70% stake in Saudi Basic Industries Corp. 
(2010/SABIC AB). Under the new amendments, a 36% of the deal 
value will be paid in cash upon the close of the deal, and the 
remaining 64% will be settled in the form of a loan arranged by the 
seller. (Source: Argaam) 

• Jabal Omar Development Co. (4250/JOMAR AB) terminated a SAR 
500mn (USD 133mn) lease contract for Jabal Omar Marriot Hotel in 
Makkah with Abdulmohsen Alhokair Group for Tourism and 
Development (1820/AATD AB). JOMAR management expect a 
positive impact on Jabal Omar’s financials for FY19. (Source: 
Argaam) 

• Saudia Dairy and Foodstuff Co. (2270/SADAFCO AB) recommended 
buy back of 8.46% of its own shares, or 2.75mn shares. The 
purchase of the shares will be financed by SADAFCO from its own 
resources. (Source: Argaam) 


Top 5 Losers 


Company 

Close % Change 

Value 

(SAR 

mn) 

Saudi Company for Hardware 

53.50 

-6.6% 

40 

Al-Ahlia Insurance Co. 

12.10 

-5.6% 

5 

Al-Baha Investment & Development Co. 

14.28 

-5.3% 

3 

Arabian Shield Cooperative Insurance Co. 

13.28 

-5.3% 

10 

The Saudi British Bank 

31.00 

-4.9% 

6 


Most Active Stocks by Value (SAR mn) 


Company 

Last 

Close 

% Change 

Value 

(SAR 

mn) 

Al Rajhi Bank 

59.30 

-1.8% 

308 

Aldrees Petroleum & Transport Services Co. 

57.80 

2.5% 

203 

Alinma Bank 

20.84 

-0.6% 

193 

Saudi Basic Industries Corp. 

86.40 

-1.5% 

152 

Saudi Automotive Services Co. 

27.50 

6.6% 

71 


Source: Tadawul 


Page 1 of 3 


































DAILY MARKETS OVERVIEW 

4 NOVEMBER 2019 


JLLuL± 3 nniijnll mi l 

Saudi Fransi Capital 

Distingushed Service, Outstanding Performance 



GCC Stock Indices 

Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Dubai (DFM) 

2,707 

-1.5 

-1.5 

7.0 

10.7 

Abu Dhabi (ADX) 

5,113 

0.1 

0.1 

4.0 

15.3 

Kuwait (KSE) 

5,423 

0.2 

0.2 

4.6 

17.0 

Qatar (QE) 

10,196 

0.1 

0.1 

-1.0 

14.8 

Oman (MSM) 

4,007 

0.2 

0.2 

-7.3 

7.4 

Bahrain (BSE) 

1,521 

-0.2 

-0.2 

13.7 

11.4 

DJMENA Index 

563 

-1.0 

-1.0 

1.2 

NA 


Source: Bloomberg, Reuters 


Global Stock Indices 


Index 

Last Close 

1 Day % WTD % 

YTD % 

PE (TTM) 

US (S&P 500) 

3,067 

1.0 

1.5 

22.3 

20.0 

US (NASDAQ 100) 

8,386 

1.1 

1.7 

26.4 

23.1 

UK (FTSE 100) 

7,302 

0.7 

-0.3 

8.5 

17.7 

Germany (DAX) 

12,961 

0.7 

0.5 

22.7 

23.8 

France (CAC 40) 

5,762 

0.6 

0.7 

21.8 

20.1 

Russia (MICEX) 

2,930 

1.3 

2.0 

23.7 

5.6 

Japan (Nikkei) 

22,851 

-0.3 

0.2 

14.2 

16.6 

Hong Kong (HSI) 

27,101 

0.7 

1.6 

4.9 

10.5 

South Korea (KOSPI) 

2,100 

0.8 

0.6 

2.9 

15.2 

China (SHCOMP) 

2,958 

1.0 

0.1 

18.6 

14.1 

India (NIFTY) 

11,891 

0.1 

2.6 

9.5 

25.1 

Brazil (IBOV) 

1,08,196 

0.9 

0.8 

23.1 

17.2 

Turkey (BIST 100) 

98,463 

0.0 

-1.7 

7.9 

7.9 

Egypt (EGX30) 

14,558 

0.0 

2.5 

11.7 

12.5 

MSCI Emerging Markets 

1,049 

0.7 

1.3 

8.6 

14.3 

MSCI World 

2,252 

0.8 

1.3 

19.5 

19.2 

Source: Bloomberg, Reuters 

Commodities Prices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

61.7 

2.4 

-0.5 

14.7 

-15.4 

Natural Gas ($/mmbtu) 

2.7 

2.9 

10.2 

-7.8 

-7.0 

Gold ($/oz) 

1,514 

0.1 

0.7 

18.1 

22.8 

Silver ($/oz) 

18.1 

0.1 

0.6 

17.0 

22.9 

Platinum ($/oz) 

950 

1.8 

2.6 

19.4 

10.6 

Copper ($/t) 

5,827 

1.0 

-1.4 

-2.1 

-4.5 

Zinc ($/t) 

2,581 

2.2 

1.1 

2.5 

-0.6 

Lead ($/mt) 

2,175 

-1.6 

-3.1 

8.3 

12.5 

Wheat ($/bu) 

516 

1.4 

-0.3 

2.5 

-9.5 

Corn ($/bu) 

389 

-0.2 

0.6 

3.8 

-2.7 

Sugar ($/lb) 

12.5 

0.0 

1.1 

3.7 

-10.8 

Source: Bloomberg 

Interest Rate Watch (3M Interbank Offer Rate, %) 

Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

1.89 

-0.01 


-0.92 

0.00 

Saudi Arabia 

2.22 

-0.01 


-0.75 

0.33 

UAE 

2.14 

0.06 


-0.70 

0.25 

Kuwait 

2.75 

-0.06 


0.44 

0.86 

Qatar 

2.45 

-0.14 


-0.46 

0.56 

Bahrain 

2.78 

-0.03 


-1.17 

0.89 

Source: Reuters 






NOTES:(1) Prices undated as of November 4, 2019(2) WTD: Week to Date: YTD: 


Year to Date; NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


• Global markets were closed for trading on Sunday. 

• Asian markets are trading in the green on Monday. China is up 0.8%. 
Japan is closed for trading while South Korea is up 1.2%. Hong Kong 
and India are trading 1.3% and 0.5% higher, respectively. 

• GCC markets ended mixed on Sunday. Dubai declined 1.5% while 
Abu Dhabi ended 0.1% higher. Kuwait and Qatar closed 0.2% and 
0.1% higher, respectively. Oman gained 0.2%, while Bahrain ended 
0.2% lower. 

• The UAE Central Bank expects real GDP growth of 2.4% in 2019, 
driven by faster growth in the non-oil sector. According to the Central 
Bank, non-oil GDP growth is estimated to have accelerated from 
0.3% in 1Q19 to 1.5% in 2Q19. However, oil GDP growth is estimated 
to have moderated from 12.4% in 1Q19 to 4% in 2Q19. (Source: 
Zawya) 

• According to reports in Dubai, a new draft rental law has proposed 
that apartment rents should be fixed for a period of three years. It also 
stipulates that a residence’s owner and his representatives cannot 
receive commissions or other fees to be used for administrative costs 
associated with signing or renewing a contract. (Source: Arabian 
Business) 

• The UAE Central Bank revealed it will establish a FinTech Office in 
the near future to support financial innovation in the banking sector in 
coordination with other national authorities. (Source: Zawya) 

• The UAE Central Bank revealed it is working on new rules that will 
loosen the cap on bank lending to the struggling real-estate industry. 
Banks in the UAE have called on policy makers to loosen the limit 
amid a property slump that has affected lending. (Source: Arabian 
Business) 

• The Sharjah Real Estate Registration Department (SRERD) revealed 
that there were AED 4.2bn (USD 1.1 bn) worth of real estate deals 
completed in Sharjah in 3Q19. (Source: Arabian Business) 

• Dubai Chamber of Commerce and Industry has signed an agreement 
with First Abu Dhabi Bank (FAB UH) to help digitise, facilitate and 
simplify trade processes in the Emirates. (Source: Trade Arabia) 

• Oman's low-cost airline, SalamAir, is set to launch direct flights to 
Dammam, capital of the Eastern Province of KSA. Dammam will be 
the airline's third city in KSA after Riyadh and Jeddah. (Source: 
Arabian Business) 

• Dubai Silicon Oasis (DSO), a free zone technology park, and US- 
based Intel (INTC US), have launched a new phase of Intel 
Innovation Center, which will feature new solutions in Al, blockchain, 
video analytics and autonomous driving. (Source: Trade Arabia) 


Coming Up 


• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended November 1 (prior: 5.7mn barrels) will 
be announced on November 6. (Source: Econoday) 

• US jobless claims for the week ended November 2 (prior: 218K) will 
be announced on November 7. (Source: Econoday) 

• Change in China’s CPI for October 2019 (prior: 0.9% M/M, 3.0% Y/Y; 
consensus: 2.8% Y/Y) will be announced on November 8. (Source: 
Econoday) 
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Contacts 


RESEARCH & ADVISORY 

Research&Advisorv@FransiCapital.com.sa 

SAUDI FRANSI CAPITAL 
Call Centre 

800-125-9999 

Website 

www.sfc.sa 


SAUDI FRANSI CAPITAL (CLOSED JOINT STOCK COMPANY OWNED BY BANQUE SAUDI FRANSI) 

Licensed by the Capital Market Authority to conduct all securities business activities, license Number 11153-37 
C.R. 1010231217 - Paid Up Capital 500,000,000 S.R. 

Head Office: 8092 King Fahd Road - Riyadh 12313-3735 - Kingdom of Saudi Arabia 
Mailing Address: P.O. Box 23454 - Riyadh 11426 
Tel: +966 11 282 6666 - Fax: +966 11 282 6667 


Disclaimer 


The information in this report was prepared for the purpose of viewing public information only. This information was gathered in this report from various 
public sources believed to be reliable. Whilst all reasonable care has been taken to ensure that the facts, the forecasts, and expectations contained in 
this report are accurate. Saudi Fransi Capital makes no representations or warranties whatsoever as to the accuracy of the data and information 
provided and, in particular, Saudi Fransi Capital is not to be held responsible if the information in this report is not complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer to buy or sell any financial securities or adapt an investment or trading method. 
Saudi Fransi Capital accepts no liability whatsoever for any loss arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended to provide investment advice and does not take into account the reader’s 
financial situation or any specific investment objectives which the reader may have. Before making any investment decision, the reader should seek an 
independent advice from his financial advisor because the investment in such kind of securities may not be suitable for all. 
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